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OFFICIAL 
 
Dear Ruth,  
 
Following the Government’s announcement of its productivity growth agenda, ASIC is conducting a 
targeted review into two superannuation disclosure obligations.  
 
As part of this work, ASIC is establishing a Superannuation Investment Working Group (Working Group), 
which will consist of representatives from superannuation funds, the investment management sector, 
consumer advocates, and government and regulatory bodies, to discuss these issues and provide ASIC 
with expert advice.  
 
We would like to invite you to be a member of the Working Group. 
 
We will hold two meetings of the Working Group over September and October 2025, with the first meeting 
to be held on 11 September 2025 from 12.15 – 2.15pm at ASIC’s offices in Melbourne and Sydney. Virtual 
attendance can also be accommodated, if needed.  
 
The discussion on 11 September will be on the following two issues:  
 

1. whether stamp duty should be excluded as a disclosable transaction cost in Regulatory Guide 97 
Disclosing fees and costs in PDSs and periodic statements (RG 97); and 

2. whether ASIC should make class order relief regarding how internally managed private credit 
arrangements are disclosed in portfolio holdings disclosures. 

 
The review will be confined to these two issues to enable ASIC to implement any actions promptly, with 
ASIC intending to finalise the review by November. Inclusion of other issues is consequently out of scope for 
this review.  
 
The Working Group will be comprised of senior leaders with decision-making authority. Industry 
representatives on the Working Group will be either the CEO or CIO of their organisation.  
 
We would appreciate if you could please confirm whether you would like to participate in the Working 
Group and RSVP for the first meeting via return email by COB 2 September 2025.  
 
If you have any questions, please do not hesitate to contact Pippa Lane (Senior Executive Leader – 
Superannuation and Life Insurance)  or the Working Group Secretariat,  (Senior 
Manager, Regulatory Reform & Implementation) via email, cc’d, or on . 
 
Kind regards 
 
Simone Constant  
Commissioner  
 
Australian Securities and Investments Commission  

 

EA: @asic.gov.au  
 
ASIC acknowledges the Traditional Owners of the lands and waters on which we live and work.  
We pay respect to Elders past and present as the custodians of the world's oldest continuing cultures. 
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Please consider the environment before printing this document. 

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy for 
information about how we handle your personal information, your rights to seek access to and correct 
your personal information, and how to complain about breaches of your privacy by ASIC. 

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They 
may contain legally privileged, copyright material or personal and /or confidential information. You 
should not read, copy, use or disclose the content without authorisation. If you have received this 
email in error, please notify the sender as soon as possible, delete the email and destroy any copies. 
This notice should not be removed. 

 

OFFICIAL 
Please Note: The information contained in this e-mail message and any attached files may be 
confidential information and may also be the subject of legal professional privilege. If you are not the 
intended recipient, any use, disclosure or copying of this e-mail is unauthorised. If you have received 
this e-mail by error please notify the sender immediately by reply e-mail and delete all copies of this 
transmission together with any attachments.  
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